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Cautionary Statements
This presentation contains forwardȤlooking statements within the meaning of securities legislation in the United States and Canada,including statements involvingstrategic priorities and

companystrategies,expectationsregardingenvironmental,social and governance(òESGó)initiatives, production,costs, explorationefforts, cash flow, margins, tax reform, and operationsat

the Palmarejo,Rochester,Kensington,Wharf and Silvertip mines, exploration efforts and expectationsregarding the Northern Empire and Lincoln Hill acquisitions. Such forwardȤlooking

statements involve known and unknown risks, uncertainties, and other factors which may cause Coeur'sactual results, performance,or achievementsto be materially different from any

future results, performance, or achievementsexpressedor implied by the forwardȤlooking statements. Such factors include, among others, the risk that the anticipated benefits of the

acquisitions are not achieved,the risk that the strategiesand expectationsdescribed in this presentation are not achievedon a timely basis or at all, the risks and hazards inherent in the

mining business (including risks inherent in developinglargeȤscale mining projects, environmentalhazards,industrial accidents,weather, or geologicallyrelated conditions),changesin the

market prices of gold, silver, lead, and zinc, and a sustained lower price environment, the uncertainties inherent in Coeur'sproduction, exploratoryand developmentalactivities, including

risks relating to permitting and regulatorydelays,ground conditions, grade variability, any future labor disputes, or work stoppages,the uncertainties inherent in the estimation of mineral

reservesand resources,changesthat could result from Coeur'sfuture acquisition of new mining properties or businesses,the loss of any thirdȤparty smelter to which Coeurmarkets silver

and gold, the effects of environmentaland other governmentalregulations, the risks inherent in the ownershipor operation of or investment in mining properties or businessesin foreign

countries,Coeur'sability to raise additional financing necessaryto conduct its business,make paymentsor refinance its debt as well as other uncertainties and risk factors set out in filings

made from time to time with the United States Securities and ExchangeCommission,and the Canadiansecurities regulators, including, without limitation, Coeur'smost recent report on

Forms10ȤK and Form10-QActual results, developments,and timetables could varysignificantlyfrom the estimates presented. Readersare cautionednot to put undue reliance on forward

looking statements. Coeur disclaims any intent or obligation to update publicly such forwardȤlooking statements, whether as a result of new information, future events, or otherwise.

Additionally,Coeurundertakesno obligation to commenton analyses,expectations,or statementsmade by third parties in respectof Coeur,its financial or operatingresults or its securities.

ChristopherPascoe,Coeur'sDirector,TechnicalServicesand a qualified personunder CanadianNational Instrument 43Ȥ101, reviewedand approvedthe scientific and technical information

concerningCoeur'smineral projects in this presentation. Mineral resourcesare in addition to mineral reservesand do not have demonstratedeconomicviability. Inferred mineral resources

are consideredtoo speculativegeologicallyto have the economicconsiderationsapplied to them that would enable them to be consideredfor estimation of mineral reserves,and there is no

certainty that the inferred mineral resourceswill be realized. For a descriptionof the key assumptions,parametersand methods used to estimate mineral reservesand resources,as well as

data verification proceduresand a general discussion of the extent to which the estimates may be affected by any known environmental, permitting, legal, title, taxation, socioȤpolitical,

marketing or other relevant factors, Canadian investors should see the TechnicalReports for each of Coeur'sproperties as filed (including the TechnicalReport for the Rochestermine,

including the preliminaryeconomicanalysisdescribedin this presentation(the "PEA"))on SEDARat www.sedar.com.

ThePEAfor the re-scopedmine plan at the Rochestermine describedin this presentation is preliminaryin nature and includes inferred mineral resources,and does not haveas high a level

of certainty as a plan based solelyon proven and probable reserves. Inferred mineral resourcesare consideredtoo speculativegeologicallyto have the economicconsiderationsapplied to

them that wouldenable them to be consideredfor estimation of mineral reservesand there is no certainty that the results from the preliminaryeconomicassessmentwill be realized.

CautionaryNote to U.S. InvestorsȤThe United States Securities and ExchangeCommissionpermits U.S. mining companies, in their filings with the SEC,to disclose only those mineral

deposits that a companycan economicallyand legallyextract or produce. We may use certain terms in public disclosures,such as "measured,""indicated,""inferredóandòresources,"that

are recognizedby Canadianregulations,but that SECguidelinesgenerallyprohibit U.S. registeredcompaniesfrom including in their filings with the SEC. U.S. investorsare urged to consider

closelythe disclosurein our Form10ȤK which maybe securedfrom us, or from the SEC'swebsiteat http://www .sec.gov.

NonȤU.S. GAAPMeasuresȤWe supplement the reporting of our financial information determined under United States generally accepted accounting principles (U.S. GAAP)with certain

nonȤU.S. GAAPfinancial measures, including adjusted net income (loss), adjusted EBITDA,total debt- and net debt-to-LTM adjusted EBITDA,adjusted EBITDAmargin, adjusted costs

applicable to sales per silver equivalent ounce, and adjusted allȤin sustaining costs. We believe that these adjusted measures provide meaningful information to assist management,

investorsand analysts in understandingour financial results and assessingour prospects for future performance. We believe these adjusted financial measuresare important indicators of

our recurring operations becausethey exclude items that may not be indicative of, or are unrelated to our core operating results, and provide a better baseline for analyzingtrends in our

underlyingbusinesses. Webelieveadjusted net income (loss),adjusted EBITDA,adjusted EBITDAmargin, total debt- and net debt-to-LTMadjusted EBITDA,adjusted costs applicable to sales

per silverequivalentounce,and adjustedallȤin sustainingcostsare important measuresin assessingthe Company'soverall financial performance.

Silver equivalenceassumessilver-to-gold, -lead and -zinc ratios of 60:1, 0.05:1 and 0.06:1, respectively,except where noted as averagespot prices. Pleasesee the appendix for average

applicable spot prices and correspondingratios. Unit cost guidance on a spot equivalent basis assumes silver-to-gold, -zinc and -lead equivalence ratios of 75:1, 0.09:1 and 0.07:1,

respectively.

http://www.sedar.com/
http://www.sec.gov/
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Who We Are

PALMAREJO

ROCHESTER

WHARF

SILVERTIPKENSINGTON

CORPORATEOFFICE

Based in the U.S., CoeurMining (NYSE: CDE)is a significant producer of gold

and silver, and has repositioned its portfolio with a focus on sustainable, high-

quality growth and cash flow from a North Americanasset base

5 operating mines

3 top jurisdictions

Leading trading liquidity 

~20% reduction in AISC since 20141,2

Significant reserve & resource base3

75% of reserves located in the U.S.3

372,500 ounces of expected gold production in 2018E4

13.7 million ounces of expected silver production in 2018E4

>Tripled Adj. EBITDA since 20142,5

>30% production growth since 20146

Note: See slides in appendix for additional information related to mineral reserves and resources. Canadian 

investors should refer to the latest technical reports for Coeurõs mines on file at www.sedar.com. Silver equivalence 

assumes silver-to-gold, -lead and -zinc ratios of 60:1, 0.05:1 and 0.06:1, respectively, except where noted as 

average spot prices.

(1) Based on AISC per AgEqOz of $15.90 for FY2017 compared to $19.63 for FY2014.

(2) See applicable non-GAAP reconciliation tables in the appendix to this presentation.

(3) Based on year-end 2017 reserves. See slides in the appendix to this presentation for additional information.

(4) Based on mid-point of 2018 production guidance as published by Coeur on October 31, 2018.

(5) Based on Adj. EBITDA of $203.3 million for FY2017 compared to $58.9 million for FY2014.

(6) Based on AgEqOz production of 35.1 million for FY2017 compared to 26.3 million for FY2014; calculation 

excludes production from San Bartolomé (currently classified as discontinued operations).

KeyHighlights

http://www.sedar.com/
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Why Invest in Coeur?

90 year-old, U.S.-based, NYSE-listed precious metals company seeking to 

differentiate itself though a unique mix of size, growth and quality

By Asset

By Jurisdiction

By Metal

Asset Optimizations

Opportunistic M&A & Divestitures

Cyclical and Capital Intensive Industry

ROI--Driven Prioritization

Asset Optimizations

Growing Reserves

Brownfield Focus

$172.7 Million of Liquidity1

>20% Decrease in Total Debt2

5.5x to 2.2x Gross Leverage3

Air and Water Stewardship

287 Community Groups Benefitted4

Best-in-Class Corporate Governance

Repositioned Portfolio

Balanced, Safe and Unique 

Asset Base

Leading ESG Initiatives

Disciplined

Capital Allocation

Creating Value

Through Exploration

Liquid, Flexible 

Balance Sheet

(1) As of September 30, 2018; includes $104.7 million of cash and cash equivalents and $68.0 million of available revolver capacity. Excludes $50.0 million of additional revolver capacity that was added 

on October 29, 2018.

(2) Reflects total debt of $429.2 million at the end of 3Q 2018 compared to $546.0 million at the end of 3Q 2015. See appendix for additional details.

(3) Reflects gross leverage of 2.2x at the end of 3Q 2018 compared to 5.5x at the end of 3Q 2015. See applicable non-GAAP reconciliation tables in the appendix to this presentation.

(4) Reflects 2017 data.

million
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39% 

21% 

19% 

14% 

7% 

46% 

10% 

10% 

26% 

6% 

37.8M
AgEqOz2

Balanced, Safe & Unique Portfolio of Precious Metals Assets

Balanced Asset Mix1

Safe Jurisdictions1

Unique Metal Mix1

Note: See slides in appendix for additional information related to mineral reserves and resources. Canadian 

investors should refer to the latest technical reports for Coeurõs mines on file at www.sedar.com.

(1) Percentages reflect shares of companywide silver equivalent production on an asset, geographic and 

metals basis. Other refers to Coeur Capital (primarily production from the Endeavor silver stream in 

Australia) and the Martha Mine in Argentina. Both assets have been sold by Coeur.

(2) Silver equivalence assumes silver-to-gold, -lead and -zinc ratios of 60:1, 0.05:1 and 0.06:1, 

respectively. 

(3) Midpoint of production guidance as published by Coeur on October 31, 2018.

(4) Based on year-end 2010 and 2017 reserves.

Palmarejo

Rochester

Kensington

Wharf

San Bartolomé

Other1

Silvertip

26.1M
AgEqOz2

54%

7%

39%

Ag
64%

Au
36%

Ag
36%

Au
59%

Pb
2%

Zn
3%

2018E32010

U.S.

Mexico

Canada

Bolivia

Australia

Argentina

20%

46%

26%

6%
2%

U.S.-Centric

Reserve Profile4

35%

28%

33%

1%
3%

75%

25%

U.S.

Mexico

Bolivia

Australia

Argentina

http://www.sedar.com/
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2014 2015 2016 2017 2018E

Repositioned Portfolio with Quality Growth Potential

$58.9 

$117.7 

$194.9 $203.3 

11% 

21% 

34% 
29% 

2014 2015 2016 2017

($89.1)

($40.8)

($25.1)

$60.4 

$0.15 

$0.67 
$0.59 

$1.07 

2014 2015 2016 2017

82% 44% 
62% 40% 

54% 
18% 

56% 
38% 

47% 8% 

13% 
38% 

$56.3 

$89.0 $94.4 

$136.7 $140.0 

$18.52 

$14.18 $13.88 $13.82 
$15.00 

2014 2015 2016 2017 2018E

Metal Production1,2

(oz)

Adjusted EBITDA4 and Adjusted EBITDA Margin4

($M)

Capital Expenditures and Adj. AISC / Spot AgEqOz2,3,4

($M and $, respectively)

Operating Cash Flow Per Share4 and FCF4

3

3

Development Sustaining5Development, Silvertip

Adjusted EBITDA4 Adjusted EBITDA Margin4

Operating cash flow per share4 ($)

FCF4 ($M)

Gold AgEq2 (60:1)Silver AgEq2 (avg. spot)

(1) Historical figures include production from San Bartolomé; 2018E excludes production from San Bartolomé 

(discontinued operations).

(2) Silver equivalence assumes silver-to-gold, -lead and -zinc ratios of 60:1, 0.05:1 and 0.06:1, respectively, except 

where noted as average spot prices. Historical average spot prices and equivalences are included in the 

appendix to this presentation; 2018E based on average spot prices during 3Q 2018.

(3) Midpoint of guidance as published by Coeur on October 31, 2018.

(4) See applicable non-GAAP reconciliation tables in the appendix to this presentation. Free cash flow is defined as 

cash flow from operating activities less capital expenditures and gold production royalty payments.

(5) Sustaining capital expenditures net of capital leases.
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Note: See slides in appendix for additional information related to mineral reserves and resources. Canadian 

investors should refer to the technical report for Wharf on file at www.sedar.com. 

(1) Based on grades of 6.86 oz/t silver and 0.11 oz/t gold in 2Q 2018 compared to 3.97 oz/t silver and 0.05 oz/t 

gold for FY2014.

(2) Gold and silver equivalence assumes silver-to-gold ratio of 60:1 unless otherwise noted. Average applicable 

spot prices and silver-to-gold ratios are provided in the appendix to this presentation. See non-GAAP 

reconciliation tables in the appendix to this presentation.

(3) Based on adj. CAS per average spot AgEqOz of $8.38 for FY2017 compared to $13.77 for FY2014. 

(4) Based on mining costs per ton of $1.56 for FY2017 compared to $2.30 for FY2013.

(5) Free cash flow is defined as cash flow from operating activities less capital expenditures and gold production 

royalty payments. See reconciliation tables in the appendix to this presentation.

(6) Mineral reserves estimate for the year ended December 31, 2013 as reported by Goldcorp, Inc. See relevant 

tables in the appendix to this presentation.

(7) Based on CAS per AuOz of $922 for FY2017 compared to $1,227 for FY2012. 

7

Palmarejo

ÅAcquisition of Paramount in 2015

ÅRenegotiation of FNV stream in 2014, which took effect in 2016

ÅTransition to 100% underground mining in 2016

Å73% and 120% increases in silver and gold grades, respectively, since 20141

Å39% reduction in unit costs since 20142,3

Rochester

ÅFrom 2013 to 2016, tons placed increased at a CAGR of 17% before declining due to work on the Stage IV 

leach pad expansion, which was completed in July 2017

Å Increased AgEq2 production 67% from 2013 to 2017 while reducing unit costs by 32%4 over the same period

ÅCrusher upgrades on-schedule to begin in late 2018, with the installation of an initial HPGR unit anticipated 

early next year; improvements to silver recovery rates anticipated as early as 2Q 2019

Wharf

ÅAcquired in 2015. Purchase price of $99 million repaid from free cash flow5 in approximately two years

ÅU.S. NOL tax synergy

Å Improved plant recovery rates 15% since acquisition

Å55% increase in year-end reserves (and longer mine life) since last reported figure prior to Coeurõs acquisition6

Kensington

Å50% higher throughput and production since 2012

ÅReduced unit costs 25%2,7 from 2012 to 2017

ÅJualin and other high-grade zones expected to drive future grade, production and cash flow growth; reflected in 

updated technical report filed in April 2018

Track Record of Asset Optimization

http://www.sedar.com/
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3.97 

5.62 

0.05 

0.09 

1H 2H 1H 2H 1H 2H 1H 2H

2014 2015 2016 2017

488 
690 592 

706 

417 

330 

237 

368 

240 
147 

258 

369 

2014 2015 2016 2017

30.7 
44.9 40.8 47.0 

23.8 

25.3 
17.3 

27.0 10.3 

8.2 
20.5 

31.1 

2014 2015 2016 2017

($19.9) ($22.5)

($36.3)

$110.0 

$13.77 

$11.80 

$9.57 
$8.38 

11.8 

9.4 
8.9 

14.5 

2014 2015 2016 2017

Palmarejo: A Confluence of Strategic Successes

Note: See slides in appendix for additional information related to mineral reserves and resources. Canadian investors should refer to the applicable technical report on file at www.sedar.com.

(1) Free cash flow is defined as cash flow from operating activities less capital expenditures and gold production royalty payments. See reconciliation tables in the appendix to this presentation.

(2) Silver equivalence assumes silver-to-gold, -lead and -zinc ratios of 60:1, 0.05:1 and 0.06:1, respectively, except where noted as average spot prices. Historical average spot prices and equivalences are included 

in the appendix to this presentation. See applicable non-GAAP reconciliation tables in the appendix to this presentation.

Underground Transition and Grades

2017 represented the culmination of synergisticM&A, developmentof higher-

margin production,and high-return exploration

Reserves and ResourcesProduction, FCF1 and Unit Costs

Å2014: Renegotiated FNV 

gold stream agreement 

(took effect in 2016)

Å2015: Acquired adjacent, 

royalty-free land package

Å2016: Transitioned to 

higher-grade, underground-

only operations

Å2017: Achieved mining rate 

target; accelerated results-

based drill programs

Independencia

Guadalupe

Open-pit

Legacy underground

Silver grade (oz/t) Gold grade (oz/t)

Silver(M oz) Gold(K oz)

M&I ResourcesP&P Reserves Inferred Resources

FCF1 ($M)

Adj. CAS / average spot AgEqOz2 ($)

M AgEqOz2

http://www.sedar.com/
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2017 TR 2018 PEA

Mine Life 2031 2038

Silver Recovery 61% 70%

Overall Silver Recovery 20 years 2 years

Strip Ratio 0.8:1 0.4:1

Operating Cash Flow ($M) $831 $1,306

Capital Expenditures ($M) $387 $351

Average Annual

Pre-Tax Cash Flow ($M) $33 $48

NAV5% ($M) $280 $609

Rochester: Re-Scoped Mine Plan Doubles NAV

A re-scoped mine plan and PEA incorporates the positive economic impact

expected from the potential addition of HPGR technology to Rochesterõs

crushingcircuit beginningin early 2019

Highlights of Expected HPGR Impact

Å Increases recoveries from 61% over 20 years 

to 70% in just over two years

Å Decrease in strip ratio by more than half from 

0.8:1 to less than 0.4:1

Å Lower crusher maintenance and power costs

Å Marked increase in anticipated pre-tax cash 

flow margin from 19% to 31%

Note: For additional information regarding Rochesterõs re-scoped mine plan and PEA, please refer to slides in the appendix to this presentation. Canadian investors should refer to the applicable Technical Reports for 

Rochester on file at www.sedar.com.

http://www.sedar.com/
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Rochester: Site Map and Planned Expansion

Highlights:

Å Initial phase includes upgrading 

the existing X-Pit crushing facility 

later during the year

ð Smaller N-Pit crushing facility 

will be simultaneously 

decommissioned by year-end

ð Installation of first HPGR unit 

planned for 1Q 2019

Å Second phase of the planned 

expansion includes construction 

of a new crushing facility

ð Expected to handle 20 million 

tons per annum, significantly 

exceeding current capacity

ð In addition, a new leach pad 

and expanded Merrill Crowe 

plant are being permitted 

through POA11, with approval 

expected in early 2020

Note: For additional information regarding Rochesterõs re-scoped mine plan and PEA, please refer to slides in the appendix to this presentation. Canadian investors should refer to the applicable Technical Reports for 

Rochester on file at www.sedar.com.

http://www.sedar.com/
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($7.3) $7.0 
$12.2 

$16.9 

$8.3 
$14.7 

$20.5 

$14.1 
$7.7 

$7.3 
$11.9 

$13.9 ($1.7)

$10.3 $2.5 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

2015 2016 2017 2018

560.0 

(100.0)

(335.0)

+744.0 

869.0 

2013 Reserves Goldcorp Coeur Addition to Reserves 2017 Reserves

Wharf: A Case Study for Successful M&A

Acquiredin early 2015 , Wharf has already generated a return on investment of

approximately22%1, driven by operational improvements,targeted investments

in exploration,and severaltechnical and modelingenhancements

Free Cash Flow2

($M)

Note: See slides in appendix for additional information related to mineral reserves and resources. Canadian investors 

should refer to the technical report for Wharf on file at www.sedar.com.

(1) Return on investment determined based on final acquisition cost of $99.5M in February 2015 and free cash flows 

of $28.8M, $57.6M, $40.8M and $11.1M in 2015, 2016, 2017 and YTD 3Q 2018, respectively. Mid-period 

convention was used in calculating the return on investment.

(2) Free cash flow is defined as cash flow from operating activities less capital expenditures and gold production 

royalty payments. See applicable reconciliation tables in the appendix to this presentation.

(3) Mineral reserves estimate for the year ended December 31, 2013 as reported by Goldcorp, Inc. See relevant 

tables in the appendix to this presentation.

(4) Estimated depletion of contained mineral reserves based on production as reported by Goldcorp, Inc. in 2014 and 

2015 and Coeur since its acquisition through 2017 and assumes an 80% metallurgical recovery rate.

Gold Reserves and Depletion
(K oz)

3

Increase in year-end 

reserves since last 

reported figure prior to 

Coeurõs acquisition

+55%

Cumulative FCF2

since acquisition

$138.3M

Contained ounce depletion4

http://www.sedar.com/
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Highlights of Kensington Technical Report

Å 13% increase in expected average annual 

payable production to approximately 130,000 

ounces of gold from 2019 through 2021

Å 17% increase in anticipated life-of-mine head 

grade of 0.21 oz/t compared to the 2017 

average head grade of 0.18 oz/t

Å An extension of mine life from 2020 to 2022 

based on current reserves

Å 84% increase in expected life-of-mine pre-tax 

cash flows to $90 million compared to $49 

million in Kensingtonõs 2014 technical report

Å Additional 713,000 AuOzof Measured and 

Indicated resources and 305,000 AuOzof 

Inferred resources convey upside potential

Kensington: Continued High-Grade Transformation

Kensingtonõsupdated technical report demonstrates the strong potential

impact of a relatively small amount of high-grade mill feed on overall mine

economics

Note: See slides in the appendix to this presentation for additional information related to mineral reserves and resources. Canadian investors should refer to the Technical Report for Kensington dated April 25, 2018 on 

file at www.sedar.com.

Continued Exploration Potential

http://www.sedar.com/
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Company / Asset Type Rationale

2015
Paramount 

Silver & Gold
Acquisition

ÅSynergistic bolt-on of royalty-free land package adjacent to the 

Companyõs Palmarejo mine

ÅPrimarily stock deal timed to leverage historically-low market 

value of target and preserve cash for growth investment

2015
Wharf 

Mine
Acquisition

ÅTurnkey operation in U.S. with low geopolitical and technical 

risks; immediate opportunity for plant efficiency improvements

ÅSignificant U.S. tax synergies

2017
Joaquin 

Project
Divestiture

ÅMonetized non-core exploration project located in Argentina and 

improved the Companyõs geopolitical footprint

2017 Endeavor Silver Stream Divestiture ÅDivested Endeavor silver stream along with remaining royalties

2017
Silvertip 

Mine
Acquisition

ÅHigh-grade operation with key infrastructure in place

ÅConsiderable exploration potential

ÅEstablished footprint in preeminent mining jurisdiction

2018

San 

Bartolomé 

Mine

Divestiture

ÅTimely sale of highest-cost operation while retaining potential 

upside in form of 2.0% net smelter returns royalty on the mill

ÅSubstantially improved Companyõs geopolitical risk profile with 

exit from Bolivia

2018
Northern 

Empire Resources
Acquisition

ÅExpands the Companyõs presence in a familiar and top-rated 

mining jurisdiction

ÅPreviously active Sterling Mine in Nevada represents near-term 

opportunity; highly prospective Crown Block represents long-

term exploration potential

2018
Property Package 

(Lincoln Hill)
Acquisition

ÅAdjacent to the Companyõs Rochester mine in northern Nevada, 

providing the potential for significant operational synergies

ÅSignificant low-risk, low-cost exploration potential 

Track Record of Opportunistic M&A and Divestitures
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Silvertip: High-Quality Addition

(1) Permit amendment application to operate at 1,100 tons (1,000 metric tonnes) per day on a year-round basis.

Å Expected to add high-margin, low-cost cash flow from a low-

risk jurisdiction

ð Completed acquisition in October 2017 for initial 

consideration of $200 million

ð Commenced mining and processing activities in March 

2018 

Å Key updates include:

ð Operational and mechanical process improvement 

initiatives

ð Targeting throughput of approximately 830 tons (750 

metric tonnes) per day by the end of the year

ð Initial NI 43-101 Technical Report expected in 4Q 2018

ð Permit amendment application1 approval expected in 

early 2019

Å Near-term priorities include:

ð Improving process plant performance

ð Underground rehabilitation and development

ð Key surface infrastructure projects

Coeurdeclared commercial production at its Silvertip silver-zinc-lead operation

in northern British Columbia on September 1, 2018 . October plant

performanceestablishednew recordsfor availabilityand throughput

New camp facility

YTD Cash Investments at September 30, 2018
($M)

Capital Expenditures

$34.4 

$8.9 

$8.3 
$3.8 $2.0 

($1.8)

$55.6 

$21.6 

($3.5)

$73.7 
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Northern Empire: Near- and Long-Term Value Potential

On October 1, 2018 , Coeur completed the acquisition of Northern Empire,

which controls a 143 km2 land packagein southern Nevada

Asset Map

(1) Please refer to resource tables in the appendix to this presentation for additional information regarding historical resources.

(2) For complete list of drill results published by Northern Empire please refer to Northern Empire news releases available at www.sedar.com.

Sterling Mine

Å Past producing high-grade (3.6 g/t)1 open pit mine

Å 4Q 2018 and 2019 drilling to focus on both infill drilling and 

resource growth

Å Targeting a NI 43-101 resource update in early 2020

Å Expected restart in 2021

Å Annual exploration budget of approximately $1ð$2 million

Å Low estimated initial capex requirement of < $50 million

Å Promising drill results from recent exploration2:

ð Daisy: 124 m grading 1.41 g/t Au

ð Secret Pass: 70 m grading 1.79 g/t Au

ð SNA: 43 m grading 0.82 g/t Au

Å Exploration to initially focus on SNA followed by Daisy and 

Secret Pass 

Å Anticipated exploration budget of approximately $4ð$5 million 

annually over the next 3ð5 years

Crown Block

Regional

Å 17 identified, undrilled targets within land package

ð Coeur intends to test new targets following growth of 

existing resources

http://www.sedar.com/
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Lincoln Hill: Further Expanding Footprint in Nevada

On November 19, 2018 , Coeur acquired an extensive property package

adjacent to its Rochesteroperation in northern Nevada

Asset Map

(1) Please refer to resource tables in the appendix to this presentation for additional information regarding historical resources.

Transaction Overview

Å Acquisition of the Lincoln Hill Project, Wilco Project, Gold Ridge 

Property and other nearby claims 

ð Lincoln Hill: higher-grade, open-pit, gold-silver development 

project with a historical measured and indicated resource 

totaling 364,000 ounces of gold and 10.2 million ounces of 

silver and inferred resource of 255,000 ounces of gold and 

8.2 million ounces of silver1

ð Wilco: gold-silver exploration project with a historical 

measured and indicated resource of 1.3 million ounces of 

gold and 12.0 million ounces of silver and inferred resource 

of 541,000 ounces of gold and 6.1 million ounces of silver1

Å Total consideration of $19.0 million in Coeur common stock

Å Consistent with Coeurõs strategy of growing its production and 

cash flow with the addition of low-risk, high-quality and high-

return assets 

Å Ability to leverage Coeurõs existing infrastructure, workforce and 

expertise at its Rochester mine

ð Provides significant potential for operating synergies

Å Subject to closing, will more than double Coeurõs existing land 

position at Rochester

Å Property package offers significant low-risk, low-cost exploration 

potential 

Strategic Rationale

With the completion of the planned crusher 

expansion and Stage VI leach pad expected 

in 2021 at Rochester, along with additional 

permitting, Lincoln Hill is expected to 

become a source of higher-grade, low-cost 

production capable of bolstering future 

cash flow
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Disciplined Capital Allocation Framework

Mining is capital intensive and requires a disciplined approach to capital

allocation with a view toward long-term reservereplacementand growth

Asset Optimization /

Enhancements

P Highest returns

P Quickest impact

P Low capital intensity

P Lowest risk

25% + O Finite opportunity set

Brownfield Exploration
P High success / lowest risk exploration 

P Low average discovery cost

P Quick payback given existing infrastructure
20% +

O Returns dependent on specific deposit

O All deposits eventually come to an end

Opportunistic M&A
P Opportunity to meaningfully impact company

P Scale and liquidity can be differentiators
15% +

O Limited number of opportunities meet criteria

O Requires significant organizational commitment

O Challenging social dynamics

Greenfield Exploration
P Potential to create substantial value from 

new discoveries
Can vary widely

O Low success rate

O Requires long-term, sustained financial and 

organizational commitment

Debt Repayment
P Eliminates/reduces interest expense

P Improves balance sheet flexibility

P Mitigates downside metal price risk
5% - 6%

O Low ROI

O Reduces cash liquidity levels

O Typically expensive (fees, premium required)

Dividends / 

Repurchases

P Reflects Board and management confidence 

in long-term outlook

P Provides discipline

P Offers opportunity to differentiate among peers

Ĭ
O Industryõs cyclicality and capital intensity

O Not a key driver for most investors

O Restricted by indenture and credit agreement

8% - 12% estimated cost of capital

Safety / Environment / 

Sustainability

P Reflects the Companyõs values

P Mitigates risk for stakeholders

P Establishes and sustains social license
Ĭ ð

IRR Opportunities and Advantages Challenges
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Creating Long-Term Value Through Exploration

Note: See slides in appendix for additional information related to mineral reserves and resources. Canadian investors should refer to the applicable technical report on file at www.sedar.com.

(1) Midpoint of 2018 guidance as published by Coeur on October 31, 2018. 

(2) Other includes San Bartolomé (discontinued operations) and La Preciosa.

Total Exploration Investment
($M)

Proven and Probable Reserves
(M oz)

Total Exploration Investment by Mine
($M)

Brownfield versus Greenfield Investment
($M)

1

Silver P&P reserves

Gold P&P reserves

83% 74% 

78% 
78% 16% 26% 

22% 
22% 

$11.5 
$12.9 

$30.3 

$27.5 

2015 2016 2017 2018E
1

Greenfield

Brownfield

Expensed

Capitalized

Palmarejo

Rochester

Kensington

Wharf

Greenfield

Other2

2015 -2017

$84.2M

http://www.sedar.com/
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Exploration at Palmarejo continues to drill new, high-grade discoveries near

existing infrastructure with encouragingresults

Palmarejo: Validates Near-Mine Exploration Philosophy

Note: See slides in appendix for additional information related to mineral reserves and resources. Canadian investors should refer to the technical report for Palmarejo on file at www.sedar.com.

Å Resource conversion and expansion at 

Guadalupeand IndependenciaMines; two 

drill rigs active in 2018

ð Most recently, two rigs are active on 

southern Guadalupe in the Los Animas 

clavo targets

Å Nación-Dana: Northern portion drilled with 

mine planning group, while southern portion 

drilled for resource expansion, completed 1H 

2018

Å Resource growth drilling completed 3Q on 

new veins:

ð Zapata, Madero, Rampa, and La Antena, 

west of Guadalupe

Å Portalesand Jacobo, east of Guadalupe 

drilled 1H 2018; plans to continue early 2019

Å Reforma-Hidalgodrilled in 2018 north of 

Independencia; 

ð Plans to continue in early 2019, continuing 

to step north and test the Barrera Vein 

http://www.sedar.com/
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Silvertip: Exploration Delivers Positive Results

Note: For complete drill results, please visit http://www.coeur.com/_resources/pdfs/180725_SILVERTIP_Exploration_PR_Appendix_v2.pdf. The potential quantity and grade for the deposits described herein are 

conceptual in nature. There is insufficient exploratory work to define a mineral resource and it is uncertain if further exploration will result in the applicable target being delineated as a mineral resource.

Highlights:

Å 44,500 meters (146,000 feet) 

drilled during initial campaign

Å At Central Zone, continuity of 

mineralization confirmed while 

thicknesses and grades have 

exceeded early interpretations

Å Drilling at both Discovery Zone

and Silver Creek has intercepted 

mineralization not previously 

modeled and demonstrated 

potential for resource expansion

ð Results suggest the manto-

style zones may support 

higher-volume mining 

methods than initially planned

Å Second phase of drilling program 

commenced early July with at 

least 18,000 meters (59,000 

feet) of surface drilling planned

http://www.coeur.com/_resources/pdfs/180725_SILVERTIP_Exploration_PR_Appendix_v2.pdf

